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                                                                   Media Release
The Charter Group today called for a YES vote to protect the Euro, and for a European wide Growth strategy to provide JOBS.

The Secretary of the Charter Group Blair Horan today called for a YES vote in the referendum on the Stability Treaty to protect living standards that are already under severe pressure, and for a European Growth strategy to promote JOBS. “There is renewed hope in Europe that the election of Francois Hollande as the new French President will provide the initiative needed for a European Growth strategy of Investment to create Jobs,” he said

The sovereign debt crisis that has erupted in Europe over the past two years has exposed the serious design flaws in the Euro, which was built on weak foundations and the Stability Treaty is essential to reinforce and strengthen those foundations. Our currency needs to be protected and stabilised, to have a solid platform for the Growth strategy needed to promote jobs. “A common currency needs common fiscal rules, that is an inescapable fact”, he said.
The bond markets now have the Euro in economically weak countries in their sights, just as the currency markets attacked the Punt in 1992.As Ireland discovered in 2010,once the markets attack and push up interest rates, individual countries  are forced into a “bail-out” with all the hard consequences that has for living standards. This happened because there are no Eurobonds in existence, and the ECB cannot lend to Member States. In effect each member state must borrow as if it was in a foreign currency, and is at the mercy of the markets if they “decide” to target a country. Fiscal rules agreed in the past proved inadequate, and were regularly broken. The markets will not be calmed until the new rules (Stability Treaty) are in place, and the necessary Growth agenda can only be effective once the Euro is stabilised. For these reasons a YES vote is essential, he said.
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